ASSOCIATION OF AMERICAN RAILROADS

QUALITY ASSURANCE PROGRAM CERTIFICATION

THIS COMFIRMS THAT
Villares Metals SA

HAS MET THE REQUIREMENTS OF THE ASSOCIATION OF AMERICAN RAILROADS
QUALITY ASSURANCE PROGRAM AS SPECIFIED IN M-1003

CERTIFICATE NUMBER: vmsB LOCATION: Sumaré, Séo Paulo
PRODUCTISERVICE: A15-Manufacturer of Axles

CERTIFICATION DATE: Tuesday, November 11, EXPIRATION DATE: Saturday, November 11, 2028
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(Executive Director Rulez and Standands) (Chairman, Quality A==urance Committes)




